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A new grant from the Division of Florida Colleges and the Florida College 

System Foundation will help raise financial literacy awareness in Florida 

students and, in time, decrease the numbers who default on student 

loans.  The Financial Literacy Program Grant will help students make bet-

ter decisions about how to pay for college.  This $10,000 grant is being 

awarded to 10 Florida colleges to augment current financial literacy pro-

grams or develop new programs. 

Colleges are encouraged to create or enhance their own financial literacy 

programs or utilize existing programs such as the Navigating your Finan-

cial Future website.  The free program is offered by the Florida Depart-

ment of Education’s Office of Student Financial Assistance (OSFA) to help 

students and their parents make sound financial decisions about their 

postsecondary educational goals.  In addition, OSFA’s outreach team       

provides financial aid information to high school and college staff and stu-

dents through interactive on-campus presentations, financial literacy bro-

chures and posters, and individual student counseling.  

For more information about the Navigating Your Financial Future program 

or to contact a member of OSFA’s outreach team, visit  

http://www.navigatingyourfinancialfuture.org/.  

  

NEW GRANT HELPS STUDENTS MAKE SMART DECISIONS                    

ABOUT COLLEGE FINANCING 

The OSFA mission is to facilitate higher education access and services by providing exemplary   
customer attention, comprehensive financial aid information, and convenient and efficient products. 
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2012 General Appropriations Act Proviso Language Loan Volume Reporting 
 

The 2012 General Appropriations Act (GAA) proviso language requires reporting of loans          

disbursed and number of students receiving loan funds by institutions receiving Office of Student   

Financial Assistance (OSFA) administered state scholarships and/or grant funds during the 2011-

12 academic year.  Institutions are required to report this information to the Florida Department of 

Education (FDOE) by September 1, 2012, in the format specified by the FDOE.  The FDOE is re-

quired to report this information to the Florida Legislature.  

 

To determine your need to report, view State of Florida financial aid programs for which your     

institution has disbursed on the Postsecondary Institution page of the OSFA website available at 

www.floridastudentfinancialaid.org/SSFAD/home/PostSecondaryInstitutions.htm; below           

Reconciliation, select Reconciliation - View Payment Summary. 

 

To assist you in meeting this Legislative reporting requirement, we will continue to utilize the online 

reporting process developed last year.  The reporting form is now updated with detailed loan type 

reporting as follows:  

 

1. What was the total federal loan amount disbursed (net) to all students for each of the 

loan types below?  

 Enter the total net disbursed amount (gross less cancellations and refunds) for each specified 

loan type:  Subsidized and Unsubsidized Stafford loans, Perkins, Graduate PLUS, Parent 

PLUS loans, and TEACH loans.  

 
2. What is the total number of students receiving loan funds for each of the loan types     
below?  
  Enter the number of students who received net loan funds (not including cancelled 

       disbursements, returned funds, etc.) for each specified loan type (listed above).  

  Enter the total (unduplicated) number of students receiving loan funds.  
 
E-mail notifications will be sent to Financial Aid Directors as a reminder to complete this required 

reporting.  Should you have any questions or need assistance, you may contact OSFA’s Outreach 

Representatives.  (Refer to page 5 for their contact information.)  

Navigating Your Financial Future (NyFF) 

http://www.floridastudentfinancialaid.org/SSFAD/home/PostSecondaryInstitutions.htm
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   Visit our State  

 Programs  

 Calendar!  

 

 

State Scholarship & Grant Programs 

 August  
 
 State scholarship and grant financial aid pro-

grams begin funding in the fall and end in the 

spring.  Students who only attend one term will 

receive a prorated amount of the annual 

award funding. 

 

 Florida Bright Futures Scholarship Program 

initial 8th semester evaluations and award no-

tifications are posted to students’ Financial Aid 

Recipient History screens. 

 

 August 31 – The Initial Student Florida Finan-

cial Aid Application (FFAA) closes.  By this 

date, all school  districts have completed grad-

uation (including summer session) for the prior 

academic year. 

 Deadline for mid-year 2012-13 high school 

graduates to file the FFAA for Bright Fu-

tures award evaluation.  Eligible students 

may receive initial funding during the 2013 

spring term. 

 

 Remember to use the online Master Eligibility 

List (MEL) to check your students.  The MEL 

displays all eligible students for all centralized 

programs and is an institution’s authorization 

to fund these students.  If a student populates 

the MEL, and during the year of eligibility be-

comes ineligible, a “finished code” will be 

stored on the file and serves to unauthorize  

funding by the postsecondary institution. 

 

https://www.floridastudentfinancialaidsg.org/pdf/calendar.pdf
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Pell LEU and FSAG Eligibility 
 

 
Some postsecondary institutions have asked if the student’s eligibility for the Florida Student Assis-
tance Grant (FSAG) is affected in anyway if the student has reached the Pell LEU maximum and is 
no longer eligible to receive Pell funds – despite having an EFC between 0 and 4995.   
 
The Florida Statutes do not address Pell aggregate.  A student who reaches the PELL LEU maxi-
mum may still be considered for FSAG eligibility as long as he/she applies for the FSAG through the 
postsecondary institution.   
 

For FSAG reference: - Section 1009.50, Florida Statutes, states: 

 
(2)(b) A student applying for a Florida public student assistance grant shall be required to apply for 
the Pell Grant. The Pell Grant entitlement shall be considered when conducting an assessment of 
the financial resources available to each student. 
 

(2)(c) Priority in the distribution of grant moneys shall be given to students with the lowest total 
family resources, in accordance with a nationally recognized system of need analysis. Using the 
system of need analysis, the department shall establish a maximum expected family contribution. 
An institution may not make a grant from this program to a student whose expected family contribu-
tion exceeds the level established by the department.  An institution may not impose additional crite-
ria to determine a student’s eligibility to receive a grant award. 

Important Announcements 

http://www.leg.state.fl.us/Statutes/index.cfm?App_mode=Display_Statute&Search_String=&URL=1000-1099/1009/Sections/1009.50.html
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Important Announcements 

Clock Hour to Credit  
Hour Conversions   

 
As of July 1, 2011, the United States Depart-
ment of Education changed the clock hours to 
credit hour conversion ratio.  The current ratio 
of 30 clock hours equating 1 credit/semester 
hour (30:1) changed to 37.5 clock hours equat-
ing 1 credit/semester hour (37.5:1).   
 
Florida will continue to use the 30:1 ratio and 
not the 37.5:1 clock hours to credit/semester 
hour ratio at this time.  Visit  http://ifap.ed.gov/
dpcletters/attachments/GEN1106.pdf for details 
on clock hour to credit/semester hours conver-
sions and the new federal regulation. 

OSFA’s Outreach Team     

Contact information  

Lori Auxier  
Director of Outreach Services          
561-357-6340, office/fax 
Lori.Auxier@fldoe.org 

Isabel Acevedo 
Outreach Representative                
South Florida                                    
305-364-3062, office                         
305-819-0652, fax                           
Isabel.Acevedo@fldoe.org 

Robin Blank                                         
Outreach Representative                
Greater Palm Beach/Broward         
561-357-4837, office/fax 
Robin.Blank@fldoe.org  

Pedro “Pete” Hernandez                                
Outreach Representative                
Northeast Florida                             
850-245-1821, office                       
850-488-3612, fax                          
Pedro.Hernandez@fldoe.org 

Gerri McCormick                                 
Outreach Representative                
Greater Orlando                              
407-207-4944, office/fax                
Gerri.McCormick@fldoe.org  

Reyonna Parrish                                 
Outreach Representative                
Northwest Florida                            
850-410-6830, office                        
850-488-3612, fax                      
Reyonna.Parrish@fldoe.org 

Stephanie Rosh  
Outreach Representative                
Greater Tampa                                
727-771-4397, office/ fax                                      
Stephanie.Rosh@fldoe.org 

Jan Smith  
Manager of Outreach Services        
850-245-1822, office                       
850-488-3612, fax 
Jan.Smith@fldoe.org  

Percent Interest Rate 
 Extended by Congress 

 

Congress passed legislation extending the  
current 3.4 percent interest rate for undergrad-
uate, subsidized loans.  The Temporary Sur-
face Transportation Extension Act of 2012 
(H.R. 4348) contains language that revises the 
Higher Education Act by extending the 3.4 per-
cent interest rate through June 30, 2013.  For 
undergraduate, subsidized loans first disbursed 
on or after July 1, 2011, but before June 30, 
2012, the interest rate is 3.4 percent.  Without 
Congressional action, the interest rate was 
scheduled to reset to 6.8 percent on July 1, 
2012.  
 
To view the legislative language and the joint 
explanatory statement, click here. 

http://ifap.ed.gov/dpcletters/attachments/GEN1106.pdf
http://ifap.ed.gov/dpcletters/attachments/GEN1106.pdf
mailto:Lori.Auxier@fldoe.org
mailto:robin.blank@fldoe.org
mailto:Pedro.Hernandez@fldoe.org
mailto:Gerri.McCormick@fldoe.org
mailto:Reyonna.Parrish@fldoe.org
mailto:stephanie.rosh@fldoe.org
mailto:Jan.Smith@fldoe.org
http://www.rules.house.gov/Legislation/legislationDetails.aspx?NewsID=888


 

 

The News to Know is now available on the Policy, Regulations, and Guidance page of   
our website.  Previous editions may be viewed on our Archives page. 

Contact OSFA   

Tallahassee, FL                             
Toll-free State Programs:  1-888-827-2004 
E-mail:  OSFA@fldoe.org 
Toll-free Federal Loans:  1-800-366-3475 
Locally:  1-850-410-5200 
E-mail:  OSFAStudentLoans@fldoe.org  

Visit our website at www.FloridaStudentFinancialAid.org 

 

Click here to contact an 
OSFA Outreach  

Representative about your 
institution’s needs. 

The OSFA Philosophy 
 
The Office of Student Financial Assistance (OSFA) has the ability to offer its partners and 

customers something few public agencies can, the ability to shape OSFA programs and ser-

vices based on their specific needs and concerns.  OSFA provides financial aid workshops, 

publications, better services for participants, and helps fund scholarship and grant programs.  

If a participant has a problem or suggestion, the OSFA management team listens and makes 

every effort to implement a solution that meets their needs.  Public dollars deserve the kind of 

accountability OSFA provides in financing education.  
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http://www.floridastudentfinancialaid.org/FFELP/Institutions_2nd_Level/school_page_3.html
http://www.floridastudentfinancialaid.org/FFELP/ntk_archives/ntkarchives.html
mailto:OSFAStudentLoans@fldoe.org
http://www.floridastudentfinancialaid.org/
http://www.navigatingyourfinancialfuture.org/ContactUs/School_Rep.aspx

